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Now that you know when you have an application and who your applicants are, let’s discuss how to document the intent of 
the applicants.  All of the regulatory agencies agree that a completed signed application is sufficient to evidence an 
applicant’s intent to apply for joint credit (Why else would they sign the application unless they plan to apply?) yet many 
field examiners still seem to struggle with this.  This makes it easy for those applicants who come into your institution and 
visit with you face to face.  Of course, you may still want the applicants to complete the joint intent “boxes” on your 
application. 

What about those situations where the applicants apply over the phone?  As we stated before, the applicants’ intent must be 
obtained at the time of application, not at closing or some other time during the loan process.  Since the applicants are not 
in person, they cannot sign an application or another form to evidence their intent to apply for joint credit.  Therefore, the 
lender must document the applicants’ intent to apply for credit.  This can be accomplished by a lender’s comments on the 
application or in the loan file.  Interestingly enough, the lender does not even need to speak with each applicant.  For 
example, Joe calls XYZ bank to apply for a car loan.  Loan Officer Jones takes Joe’s information and asks him, “Will there 
be any other parties on this loan?”  Joe says, “Yes, my wife will be on the loan as well.”  Loan Officer Jones, documents 
“11/1/07 spoke with Joe Applicant.  He indicated he and Jane wanted to apply for a car loan”.  This is sufficient 
documentation to meet the requirements of §202.7(d) – the joint intent rule.   

Another thing to keep in mind when it comes to joint intent rules is that a lender must evidence the applicants’ intent to 
apply for joint credit with every request for credit.  Obtaining joint intent once does not cover future loans.  Additionally, 
since joint intent documentation is required at application, an examiner would expect to see this evidenced in both 
originated loan files and denied loan applications. 

With all that said, these rules are not always easy, and they are not always black and white.  Hopefully over the past two 
months we have given you some insight in to Regulation B and we’ve made it easier to understand. 

 

FACT Act Final Rules Issued – Affiliate Marketing, ID Theft Red Flags & 
Address Discrepancies 

The final rules for both the Affiliate Marketing and the Identity Theft Red Flags/Address Discrepancy provisions of the Fair 
and Accurate Credit Transaction Act (FACT Act) were announced recently.  The final rule implementing the affiliate 
marketing provisions of the FACT Act will become effective January 1, 2008, with compliance mandatory by October 1, 
2008.  The rule generally prohibits a financial institution from using information obtained from an affiliate to solicit a 
consumer for marketing purposes.  The rules do provide instances where this is permissible, for example, if the consumer is 
given notice and a reasonable means to opt out of the solicitations. 

The final rule implementing the identity theft red flags and address discrepancy provisions of the FACT Act will become 
effective January 1, 2008, with compliance mandatory by November 1, 2008.  The rule generally requires financial 
institutions to develop and implement a program for preventing identity theft in connection with new and existing consumer 
accounts.  The rule also requires users of consumer reports to develop policies and procedures for resolving address 
discrepancies. 

We are currently researching and interpreting these new rules and will update you of the requirements in upcoming 
newsletters and/or articles.  We will also be conducting a half day seminar on these and other FACT Act requirements in 
the spring.  Stay tuned for more information.  In the mean time, you can access a copy of these final rules at: 

Affiliate Marketing: 

http://a257.g.akamaitech.net/7/257/2422/01jan20071800/edocket.access.gpo.gov/2007/pdf/07-5349.pdf 

Identity Theft Red Flags & Address Discrepancies:  http://www.fdic.gov/news/board/07Oct16nine.pdf 
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Banker’s Compliance Consulting 
Sends our Best Wishes for a  

Happy Holiday Season and a New Year 
Filled with Peace, Joy and Success. 

 
 

 
 

Dave, Steve, Amy, Jerod 
Belinda, Christy, Denise 

 
 



 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

BANKER’S COMPLIANCE CONSULTING 
 

½ Day Seminar Tailored 
For: 

 

• BSA Officers 

• Compliance Officers 

• Auditors 

• Senior Management 

 

Get prepared for your BSA/AML Examination! 

This seminar will give you the latest information and guidance to 
help your bank meet BSA compliance requirements.  This 
program will thoroughly examine the BSA rules and provide you 
with sound industry practices, policies and procedures to assist 
you in developing and implementing your financial institution’s 
BSA compliance program. 

Banker’s Compliance Consulting 
P.0. Box 87 

Central City, NE 68826 
Ph: 800-847-1653 
Fax: 308-946-2147 

www.bankerscompliance.com 

Presents: 

BANK SECRECY ACT / ANTI-
MONEY LAUNDERING 

SEMINAR 2008 
Registration: 12:00 pm 

Program: 12:30 – 4:30 pm 

Key Program Topics 
 

• Revised Examination 
Procedures and How They 
Impact Your Institution 

• Requirements of a BSA 
Program 

• Understanding the Real 
Risk 

• Effective Transaction 
Testing 

• Learn What Examiners are 
Expecting From Your 
Institution 

SEMINAR LOCATIONS 

February 4 Sioux Falls, SD        
     Ramada Inn – Airport       
     1301 W Russell Rd   605-336-1020 

February 5  Omaha, NE         
     Embassy Suites          
     555 S 10Th St.                   402-346-9000 

  February 6 North Platte, NE            
Holiday Inn Express        
300 Holiday Frontage Rd 308-532-9500 

February 7 Grand Island, NE           
Midtown Holiday Inn         
2503 S Locust St.             308-384-1330 

 

 

BONUS!!!      Pre-submit 
your questions by email 
and we’ll answer them 

during the seminar.



 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 Bank______________________________________________________________ 

 PO Box_____ City_______________________ State_____ Zip________ 

 Phone__________________________ Fax_________________________ 

 Registrant 1_______________________________________________________ 

 Email___________________________________________________________ 

 Registrant 2_______________________________________________________ 

 Email___________________________________________________________ 

 Registrant 3_______________________________________________________ 

 Email____________________________________________________________ 

 Location Attending:  (Check One) 

 �  Sioux Falls – Mon. Feb. 4   �  Omaha – Tues. Feb. 5 

 �  North Platte – Wed. Feb. 6   �  Grand Island – Thurs. Feb. 7 

 

BANK SECRECY ACT/ANTI-MONEY LAUNDERING SEMINAR 2008 

THE PRESENTERS 

David Dickinson, President, CRCM 

Jerod Moyer, Consultant, CRCM 

To learn more about the presenters 
visit our website at 
www.bankerscomplicance.com 

While there, check out the 
Compliance Resources section for 
free downloads and articles! 

REGISTRATION DEADLINE IS TWO WEEKS PRIOR TO SEMINAR 
 

                             Mail this form with payment to:        
  Banker’s Compliance Consulting    
  PO Box 87, Central City, NE  68826   
 Sioux Falls Registrants Must Add 5.92% Sales Tax to Payment  
 You may also register at www.bankerscompliance.com. 

COST    
$219.00 Per Person  (includes 

resource manual)  
*Sioux Falls must add 5.92% sales tax. 

 
 

REFUND POLICY:   
You will receive a full refund if you 

cancel two weeks prior to the seminar.   

ABOUT BCC 

Banker’s Compliance Consulting provides a unique service to 
financial institutions.  Effective compliance training is no longer an 
option; it is a necessity for every bank.  Banker’s Compliance 
Consulting has a proven solution to your compliance and auditing 
needs, personally ensuring consistency in interpretations of the 
ever-changing rules and regulations.  Our Consultants 
understand the technical aspects of the regulations that are being 
commonly misunderstood, the practical application of the 
regulations, as well as the examiner’s interpretations that are not 
readily available to the banking industry.   

 
• Alternative Parking 

Available At Embassy 
Suites Parking Lot on 
South 11th Street 

 
• It is recommended to bring 

a sweater or jacket. 
Temperature control can 
be delicate. 

 
 

Don’t forget to pre-
submit your BSA 
questions via email 
to:  
consultants@bankers
compliance.com 




