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It’s January and you have a headache. Is it from the New Year’s party or the plethora of Regulatory changes??? Rest
assured we are here to help. Just take two aspirin and call us at 800-847-1653!

New Currency Transaction Report Form . . .

The Financial Crimes Enforcement Network (FinCEN) has modified the Currency Transaction Report Form 4789. The
new form, Form 104, became effective December 1, 2003. However, Form 4789 (the “old” form) will be accepted until
August 31, 2004. You can download Form 104 at: http://www.fincen.gov/reg_bsaforms.html

The most noticeable changes on Form 104 are:

1)

2)

3)

Reporting a two digit country code in Box 12 and/or Box 23 for any address reported in Part I that is not located in
the United States. The instructions indicate that a list of the country codes may be obtained at the website
mentioned above or at 1-800-949-2732 (option 5). For any address reported in Part I that is located in the United
States, the box(s) should be left blank.

Inclusion of Boxes 26a and 27a and changing the required information for Box 29 in Part II. Box 26a requires
reporting the amount of “foreign cash in” and Box 27a requires reporting the amount of “foreign cash out”. These
boxes will be used when a foreign currency exchange takes place. Officials should report the U.S. dollar
equivalent on the date of the transaction. The instructions also state that the source of the exchange rate used will
be determined by the financial institution. Additionally, if either Boxes 26a or 27a are marked, the financial
institution must check Box 29 and identify the country. If multiple countries or currencies are involved, Box 36
should be marked and the additional information listed.

Two Regulator/BSA Examiner code numbers (Part IIT) were added. These are: 9. - Commodity Futures Trading
Commission (CFTC) and 10. - State Regulator.
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